State Form 517686 (R3 / 2-13)

INSTRUCTIONS:
1.

This form does not apply to properiy located In a residentially distressed area or any deduclion for which the

COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

Prescribed by the Depariment of Local Government Finance

Statement of Benefits was approved before July 1, 1091.

2. Properly owners must file this form with the counly auditor and the designating body for thelr review regarding
the compliance of the project with the Statement of Bonefits (Form SB-1/Real Properiy).
3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the counly auditor.

20_18 PAY 2019

FORM CF-1 | Real Property

PRIVACY NOTICE

The cost and any specific Individual's
salary Informalion is confidantial; the
balance of the ﬁ!lr_\g Is public record
perIG 6-1.1-12.1

1 {c) and (d).

4. This form must also be updaled each year In which the deduction Is applicable. It is filed with the county auditor

and the deslgnaling body hefore May 15, or by the due dale of the real properly owner's personal properly retum

that is filed in the township where the properiy is located. (IC 6-1.1-12.1-5.1(h))
- 5. With the approval of the designating body, compliance information for mulliple projects may be consolidated on

SECTION 1

one (1) compliance form (Form CF-1/Real Property).

TAXPAYER INFORMATION

County

FILED
MAR 07 2018

10734 Sky Prairie St., Fishers, IN 46037

Name of taxpayer

Fox Hotel Partners, LLC previously Sycamore Hotel Partners, LLC Vigo

Address of taxpayer (number and slreet, cily, stale, and ZIP code) -| DLGF laxing dislrict number
84-009

Name of conlact person
Timothy Dora

SECTION 2
Name of deslgnating body

Common Coungcll of the Cily of Terre Haute, Indiana

LOGATION AND DESCRIPTION OF PROPERTY
Resolution number

12,2016

Telephone number
( 317 ) 863-5700

Estimated starl date (month, day, year)

6/1/2016

Location of proparty

immediately West of 2645 South Joe Fox St

Aclual start dale (month, day, year)

Descriplion of real property improvemanls

The project would consist of a new 4-story, 56,000 square foot "Home?2 Suites" Hotel near State Road
46 and |-70. The hotel will be 4 storles and contaln 91 quest rooms conslsting of 70 standard slze
hotel rooms and 21 larger suite rooms, and will Include 144 parking places

Estimated completion dale (month, day, year)

7112017

Aclual completion date (month, day, year)

SECGTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON §B-1 ACTUAL
Current number of employees 30 30 *seeattached
Salaries $459,023 $462,304
Number of employaas retalned 30 30
Salarles $459,023 $482,304
Number of additional employaes 30 0
Salaries $410,000 - $0
O D VA
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB+1 COST ASSESSED VALUE
Values before praject
Plus: Values of proposed project 9,660,000
Less: Values of any property being replaced
Net values upon completion of project 9,660,000
ACTUAL ) COST ASSESSED VALUE

Values before project

Plus: Values of proposed project

Less: Values of any property being replaced

Net values upon complelion of project

WASTE CONVERTED AND OTHER BENEFITS

**TBD - not assessed

AS ESTIMATED ON $B-1

ACTUAL

Amount of solld waste converled

Amount of hazardous waste converted

Other benefits:
SECTION G

TAXPAYER CERTIFICATION
| hereby cerlify that the representallons In this stalement are true.

Date elg

ﬂ/day. yoar)

Titte ¥
Cgesito cus

Page 1 of 2

** Assessment is cnrrently land only. The building
has not been assessed as of the 2017 assessment that
is available to the public.




INSTRUCTIONS: (IC 6-1.1-12.1-6.1 and IC 6-1. 1-12. 1-6.9) .

1. Nol later than forty-five {45) days afier recelpt of this form, the designating body may, determing whether or not the properly owner has substantially complied
with the Staterment of Bensfils (Form SB-1/Real Progerty).

2. if the proparty ownar is found NOT to be In substential complianca, tha deslignating body shall send the proparly owner wiittan notice. The notice must
Include the reazons for the determination and the dale, time and place of a hearing o be condusted by the designating body. The date of this heanng may
not be more than thity (30) days afRer the date this nolice Is mailed. A copy of the notice may be sent lo the counly auditor and the counly assessor.

3. Basad on the information presenied at the hearing, the designating body shall determine whether or not the property oviner has made reasonable efforts to
substantially comply with the Staternent of Benefils (Form SB-1/Real Property) and whether any fellure to subslanfially comply was caused by factors beyond
the conlrol of the propery avmer. )

4, If the dasignaling body determines that the property owner has NOT made reasonable effors to comply, then the designating body shall adop! a resolution

. terminaling the proparly owner's deduction. If the deslgnating body adopls such a resolution, lhe deduction doss not apply to the next insteliment of property
taxes owed by the properly owner or (o any subsequent inslaliment of property taxes. The designating body shall immediately mall & cenlifiad copy of the
resolution to: (1) the progerty ovmer; (2} the counly euditor; and (3) the counfy assessor.

We have reviewad the CF-1 and find thal:
p tha property owner |8 [n substanlial compliance

i:.] {he property owner [§ NOT In subslantial complianca

D other (spacify)

Reasons for the determination (sifach addifons! shests If necessary)

Signalura of authorized membgr ™ ‘ g Date sligned (month, day yaar)
/ig.u/\ ’%A«——% ‘f_;}ed’mw‘fu

Alestad by: ssignating bod: L N N X
Nacks RL;)&@ daaidn i g"t;‘nf'@é‘;‘ €. Y\\m\‘f CaTN CD WG

if tha property owmner Is found not to be In substantial compilance, the property owmar shell recaive the opportunity for a hearing. The following date and
#ime has been set aslda for the purpose of considering compliance. (Hearlng must ba held wdlhin thity (30) days of the date of malling of this notlcé.)

Time of hearing AM | Date of hearing {monih, day, year) | Location of haaring

ARG RESULTE e bt Cimalclad atar o
[ Approved

Reasons for the dstermination (affach additional sheots if nacassary)

Signalure of authorized meml:;er - Dale slaned (month, day, yes!)

Attested by: ’ Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9{g)]

A praparty owner whose daduction is denled by the designating bedy may appeal the deslgnaling body's decision by filng a complaint in the office of the
Clreuit of Superior Court logether with a bond conditioned to pay the costs of the appeal If the appeal is determinad against the properly owner.
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Attachment to Return:

Construction has begun on this property and expected to be completed by the fourth quarter of 2018.
Form 322 will be filed once the property is assessed and form CF-1/Real Property will be filed for 2019
pay 2020. There are currently no additional employees or payroll at this location. However this property
is affiliated with Sycamore Hotel Partners, LLC ownership which also own Holiday Inn. Since the
employees could work at either location, the Holiday Inn employees are being reported on this CF-1.
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Stale Form 61767 (R&710-14) FORM 8B-1 f Real Propeity
Presciibad by the Depadment of Local Government Finance PRVACY NOTICE
This stalemant Is bolng comploted far teal praperly Lhat qualifies under the following Indlana Codo {check ono box): Information Qoncerning iha cosl
] Redevelopmant of rehablsalion of rast estals Improvements (IG 6-1.4-12.1-4) %%mﬁ;pm&:m
] Reskdanilally distressed gioa (iC 6-1,1-12.1-4.1} ' . IE"@WY;‘?“& I13 conbdential por
(NSTRUCTIONS: e

1. This sletement musi be submilsd to the body designaling the Economic Revilaizallon Area prior to the public heerng f the deskneting body ragqilres
infarmetion from the eppficant In making fls decision aboul whelhes to dasignalo an Econemie Revilalizalion Arew. Olhenvise, this slalernen! must be
submited io the designsling body BEFORE the redavelepment or rahabilation of ras! propery for which the person wishas (o claim a deduciion,

2. Tha sislemsn! of banefs form mus! ba submiifed lo the dasipnaling body and s area dasignatad an sconomic revifelizelion srud belore tha Iniliation of
the redevalopment or reheblitation for which the person deshres lo clalm & deduclion.

3. To oblsin 8 deduation, & Form J2XRE mus! be filad with the Counly Auditor befors May 10 I the yesr in which the addition fo assessed valuallon Is
mads or not later then thidy (30) days aftar the assessmeni nobca Is malled lo the property ovmet if it was melfad sfler Aprif 10. A proparty ownerwho
falfed to e a deducBon appfcalion wilhin the prestribed deadine may fée en appicalion betwaen Merch 1 énd May 10 of a subsequenl yo8s,

4. A properly ovner wha fifes for the deducton mus! provida the Counly Audilor end designaling body with & Ferm CF-1/Real Propsrly. The Form CF-1/Res]
rcméosrffy fgould fe atlachod (o the Form 322/RE whan the deduction is first cleimud and then updated annuelly for sach yesr the deduction Is applicalra.

-1.1-12,1-5.1(b

§. For e Fom ss-m%ear Proparty that Is eppraved affer June 30, 2013, lhe designating body Is raqulred {o establish an ebelement schedulo for oot

deduction aflowad. For a Fom SB+1/Res! Property thal is spproved pilar to July 1, 2013, tha abalemont schedufe approved by lhe dasignaling body

remains in effact, 1C 6-1.1-12.1-17

Neme of tlaxpayet
Sycamore Hotel Pariners, LLC

Address of loxpayar favmbir and slreol, oy 3lelo, and ZiPgode)

10734 Sky Pralrie St, Fighers, IN 46037

£ Of contact peraon

Timothy Dore

Riephona numbeal E-mat address
({317 ) 863-5700 ldore@dorahoteico.com

Resohlon number

Hama of Sespnating b '

Commeon Councll of the Clly of Tefre Haute, Indiana

Localion of propery Counly PLGF laxing dlsta number
immediately West of 2645 South Joe Fox St Vigo 84-009

D 4eripln OF [581 progarty improvamants, esevelopment, of mhzbiiabon fuse adotion?) shaals §f nscesiand Estimales sizrl date {month, dey yesr}

The projecd would consist ofa naw 4-sloty, 56,000 square foo! "Home2 Sutes® Holel neer Slate Roed 46endl70. | May 1, 2016
The holel wilt bo 4 staties and conlaln 91 guast rooms consisting of 70 stendard size hotel rooms end 21 ferger sute [ Ecemaied compicion dala (manth, day yead

rooms, and wit includo 144 parking places. July 4, 2017
- SECTION. ~ESTIMATE OF EHPLOVELS 7

00 | lsssoson 000

5 AS RESULT.OF PRO

$459,023.00

UE OF PROPOSED

STRNATED TOTALCOS

FESECTION JEG L
REAL ESTATE IMPROVENENTS .
GOST ABSESSED VALUE
Current values 0.00
Plus eslimaled valuos of proposed projed 9.880,000.00
Lass valuos of any propedy betng replaced n.0
Nel etlimalad vaiuas upon eomplation of proje 9,850,000.00
“SECION 5 VA HSED) TAYPAYER
Estimsted solid wasle convarted {pounds) 0.00 Estimated hozardous waste convered (pounds) 0.00

Other benalts

T

Manager, Sycamore Hotel Partners, LLC
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[

W end (he! the appieand mpsts the ganarel siendends I the resalulin egopled of 1o be adopied by thi body. Sa\d resohslon, passed of lo bo passed

under 16 8-1.1-12.1, provides for th fodoing Himitations;
A. Tha designeled area hae been imted 10 8 perlod of Bme md 1o exozed
explios b .

B. Thetypa of deduckon thalls alowed tn Lha sesignated area It imited (o
1. Redavsiopment of rehetiilallon of rogl eslat rmprevemants OvYes DONo
2. Res\denlaty dieiresad aresd Cves LMo

C. The simount of the deductan applicsble ts Umitd lo §

D. Olhor Brritelions Of eind:itions {spaciy)

Ooar 4 Yeut 2 Your 3 Yeard4 Yeur 6 (* 308 botrw)
Clyears Yeai 7 Yaars Yesr 9 Yoar 10

cslandar yasis® {see bolow). Tha dats $nfs dgsignalion

E. NHumber ol yaars sl

E. For o slatament of benais spproved ated Juns 30, 2613, 018 thh desinaling body gdopt an ebatement schadide prriC 8-1.§.12.5.477
(1Yss [ho
{Tyas, stiach ¢ copy of the sbatement schedula Lo s fotm
1o, Ihe dastunating bady Is required 1o estebish en abatemanl schadue bafors the daducion can be datermined.

Vo have sl6 eviawed Ihe focmslion cantpined in the stalemant of benofis o nd fnd that 1ho esfimetes end expeclations /8 reasonatie and heva
delarmined that (he lelsiy of banalts [s suifickont by Junify the dedicton dascibed shove.

Araroved (g ihs #0d 113 o1 pvDrizea membar of designa Fig body) Yelaphena Al Dake kyred (monk, dsy, yoar)
{ )

PG 0T of AUDHLES B TLAT o 0 Hghating body Hamu of dovigpnatng body

Arsted by {ona ks gnd £50 of 1LY Priced Aoy of Aiatisl

« i {he devignaling body Mimits tha 1ime pedod during which an ezt I 91 e00nomic revilslizetion area, hat mialion doss net dadline lergthof Yme @
taxpayer Is entted (o receive & deduclionlo sumbac ol yeais ihat e ks thaa ke numbar of years daslgnated undes 12 8- 1,1-12.1-17.

A, Fot reskentislly ditbreised aroas whorn the Form S8-1iReal Propesty was epproved priar 10 Juy 1, 2013, o deduclions eslablshed 1 (G
£-0.1-42.1-4.1 remain b effecd, The deduolkon pericd may nol excasd Gve (8) years. Fora Form SB-4/Real Propady thal la epproved afler Juad 30,
2013, the dasgnaling bidy s required to eslablish an abatement Echedule fof esch dadutlion slowed. The dedudlion perid may not exceed lan
(19) yeacs, (See(C8-5.1-121-47 below)

B, For the cedevalopment of rehabifiation of ras! property whara Ih Form 68-4/Reai Propedty was spptovad pror Lo July 1, 2013, Ly ebatament
sthadul appeoved by the dasignaling bedy remalns in effacl, For & Form SB-1/Res Proparty that [s epproved ofled June 30, 2013, ta detlgnaling
body H reqidred to establish an abglament schedula for esdh deduction stovad, (Seo 10 6+1.1-92.1-17 bakaw)

G o 1.1-12.4-17

Abatemant schedules .
885, 17. (8) A dusignating bady may provide (o 8 buslneas tha bs esiabSahad in o refocaled 1o & covitalzalion eres end thal teceWes & deduction unger

saciion 4 or 4.6 of th's chapiar an ebalamant schedule based on the foleving feciors:
1) The tols amount of tho texpayarsinvesimant in real snd parsonal propedly.
) The number of new ful-ime equivalant jobs crasled.
{3 The avaiege wage of (ha naw emgioyeos comperad [0 ha slale minimiin wage.
. {4} The Infrastudiuré requirements for the laxpayer's invasinen.
(b} Yhis eubusciion eppiies Yo astatament of benoSla sppraved afier June 30, 2019, Adsslgnaiing body shad ealabish an abskment echaduls
Gor each deduction afowad tader this chapler, An abaleroant schedula must specify (b pirosalage smount of the deduclion for eath year of
1ha dedociion. An sbaleman! schadule may nol axceed len (10) years.
{< Ansbeiament schedule approvad for & periclar taxpeper bators July T, 2013, remains In efigol unkd (o abakement stheduls explras under

the larms of the reschadion epproving the laxpayeds slalémen ol bensdls,
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